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Something dramatic happened in the late summer and autumn of 2008. The post-Cold War world came to an
abrupt end. This was the result of two conjoined crises. First, in its brief war with Georgia in August 2008,
Russia asserted its military power to halt the expansion of NATO to its very borders. Secondly, on 15
September 2008 the Wall Street investment bank Lehman Brothers collapsed. This precipitated a severe
financial crash and helped to push the world economy into the worst slump since the 1930s.

Both crises marked a severe setback for the global power of the United States, which had driven NATO
expansion and forced through the liberalization of financial markets. More broadly they challenged the
consensus that had reigned since the collapse of the Soviet bloc in 1989 that a US-orchestrated liberal
capitalist order could offer the world peace and prosperity. Already badly damaged by the Iraq debacle, this
consensus has now suffered potentially fatal blows.

In Bonfire of Illusions Alex Callinicos explores these twin crises. He traces the credit crunch that developed
in 2007-8 to a much more protracted crisis of overaccumulation and profitability that has gripped global
capitalism since the late 1960s. He also confronts the interaction between economic and geopolitical events,
highlighting the new assertiveness of nation-states and analysing the tense, complex relationship of
interdependence and conflict that binds together the US and China. Finally, in response to the revelation that
the market is not the solution to the world's problems, Callinicos reviews the prospects for alternatives to
capitalism.
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From reader reviews:

Estella Powell:

The book Bonfire of Illusions: The Twin Crises of the Liberal World make you feel enjoy for your spare
time. You need to use to make your capable more increase. Book can being your best friend when you
getting strain or having big problem together with your subject. If you can make reading through a book
Bonfire of Illusions: The Twin Crises of the Liberal World to get your habit, you can get more advantages,
like add your current capable, increase your knowledge about a number of or all subjects. You may know
everything if you like available and read a guide Bonfire of Illusions: The Twin Crises of the Liberal World.
Kinds of book are several. It means that, science publication or encyclopedia or other individuals. So , how
do you think about this book?

Rufus George:

As people who live in the modest era should be revise about what going on or data even knowledge to make
all of them keep up with the era that is always change and make progress. Some of you maybe will update
themselves by studying books. It is a good choice for yourself but the problems coming to you is you don't
know which one you should start with. This Bonfire of Illusions: The Twin Crises of the Liberal World is
our recommendation so you keep up with the world. Why, since this book serves what you want and want in
this era.

George Rodriguez:

This Bonfire of Illusions: The Twin Crises of the Liberal World tend to be reliable for you who want to be a
successful person, why. The reason why of this Bonfire of Illusions: The Twin Crises of the Liberal World
can be among the great books you must have is definitely giving you more than just simple looking at food
but feed anyone with information that maybe will shock your preceding knowledge. This book is usually
handy, you can bring it just about everywhere and whenever your conditions both in e-book and printed
kinds. Beside that this Bonfire of Illusions: The Twin Crises of the Liberal World forcing you to have an
enormous of experience like rich vocabulary, giving you test of critical thinking that we know it useful in
your day task. So , let's have it appreciate reading.

Leonard Jones:

In this era which is the greater man or who has ability to do something more are more valuable than other.
Do you want to become one among it? It is just simple approach to have that. What you are related is just
spending your time almost no but quite enough to get a look at some books. On the list of books in the top
list in your reading list is definitely Bonfire of Illusions: The Twin Crises of the Liberal World. This book
that is certainly qualified as The Hungry Hillsides can get you closer in growing to be precious person. By
looking upwards and review this e-book you can get many advantages.
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