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The term insider trading refers to the stock transactions of the officers, directors, and large shareholders of a
firm. Many investors believe that corporate insiders, informed about their firms' prospects, buy and sell their
own firm's stock at favorable times, reaping significant profits. Given the extra costs and risks of an active
trading strategy, the key question for stock market investors is whether the publicly available insider-trading
information can help them to outperform a simple passive index fund.Basing his insights on an exhaustive
data set that captures information on all reported insider trading in all publicly held firms over the past
twenty-one years -- over one million transactions! -- H. Nejat Seyhun shows how investors can use insider
information to their advantage. He documents the magnitude and duration of the stock price movements
following insider trading, determinants of insiders' profits, and the risks associated with imitating insider
trading. He looks at the likely performance of individual firms and of the overall stock market, and compares
the value of what one can learn from insider trading with commonly used measures of value such as price-
earnings ratio, book-to-market ratio, and dividend yield.
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From reader reviews:

Brian Grant:

This Investment Intelligence from Insider Trading (MIT Press) book is absolutely not ordinary book, you
have it then the world is in your hands. The benefit you will get by reading this book is usually information
inside this publication incredible fresh, you will get facts which is getting deeper a person read a lot of
information you will get. That Investment Intelligence from Insider Trading (MIT Press) without we know
teach the one who looking at it become critical in considering and analyzing. Don't end up being worry
Investment Intelligence from Insider Trading (MIT Press) can bring when you are and not make your bag
space or bookshelves' grow to be full because you can have it with your lovely laptop even cellphone. This
Investment Intelligence from Insider Trading (MIT Press) having great arrangement in word and layout, so
you will not really feel uninterested in reading.

Jerald Higgins:

Reading a reserve can be one of a lot of pastime that everyone in the world likes. Do you like reading book
so. There are a lot of reasons why people enjoyed. First reading a guide will give you a lot of new data.
When you read a guide you will get new information simply because book is one of many ways to share the
information or their idea. Second, looking at a book will make anyone more imaginative. When you looking
at a book especially hype book the author will bring you to imagine the story how the characters do it
anything. Third, you could share your knowledge to other folks. When you read this Investment Intelligence
from Insider Trading (MIT Press), you can tells your family, friends and also soon about yours book. Your
knowledge can inspire others, make them reading a guide.

George Medrano:

That book can make you to feel relax. That book Investment Intelligence from Insider Trading (MIT Press)
was bright colored and of course has pictures on the website. As we know that book Investment Intelligence
from Insider Trading (MIT Press) has many kinds or style. Start from kids until youngsters. For example
Naruto or Private eye Conan you can read and think you are the character on there. So , not at all of book
usually are make you bored, any it offers you feel happy, fun and rest. Try to choose the best book for you
and try to like reading which.

Kristen Wright:

A lot of reserve has printed but it is different. You can get it by net on social media. You can choose the very
best book for you, science, witty, novel, or whatever by searching from it. It is called of book Investment
Intelligence from Insider Trading (MIT Press). You'll be able to your knowledge by it. Without leaving the
printed book, it could add your knowledge and make anyone happier to read. It is most crucial that, you must
aware about reserve. It can bring you from one destination for a other place.
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