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There is nothing wrong with economics, Dean Baker contends, but economists routinely ignore their own
principles when it comes to economic policy. What would policy look like if we took basic principles of
mainstream economics seriously and applied them consistently? In the debate over regulation, for example,
Baker--one of the few economists who predicted the meltdown of fall 2008--points out that ideological
blinders have obscured the fact there is no "free market" to protect. Modern markets are highly regulated,
although intrusive regulations such as copyright and patents are rarely viewed as regulatory devices. If we
admit the extent to which the economy is and will be regulated, we have many more options in designing
policy and deciding who benefits from it. On health care reform, Baker complains that economists ignore
another basic idea: marginal cost pricing. Unlike all other industries, medical services are priced
extraordinarily high, far above the cost of production, yet that discrepancy is rarely addressed in the debate
about health care reform. What if we applied marginal cost pricing--making doctors' wages competitive and
charging less for prescription drugs and tests such as MRIs? Taking Economics Seriously offers an
alternative Econ 101. It introduces economic principles and thinks through what we might gain if we free
ourselves from ideological blinders and get back to basics in the most troubled parts of our economy.
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From reader reviews:

Sybil Davis:

This book untitled Taking Economics Seriously (Boston Review Books) to be one of several books that will
best seller in this year, honestly, that is because when you read this reserve you can get a lot of benefit on it.
You will easily to buy this particular book in the book retail outlet or you can order it by using online. The
publisher of the book sells the e-book too. It makes you more readily to read this book, because you can read
this book in your Mobile phone. So there is no reason for your requirements to past this guide from your list.

Mary Todd:

Reading a guide can be one of a lot of activity that everyone in the world enjoys. Do you like reading book
consequently. There are a lot of reasons why people love it. First reading a reserve will give you a lot of new
data. When you read a guide you will get new information since book is one of several ways to share the
information or even their idea. Second, reading a book will make a person more imaginative. When you
looking at a book especially fictional works book the author will bring you to definitely imagine the story
how the people do it anything. Third, you could share your knowledge to others. When you read this Taking
Economics Seriously (Boston Review Books), you may tells your family, friends and soon about yours
guide. Your knowledge can inspire average, make them reading a guide.

Teresa Hennessey:

Reading a e-book tends to be new life style within this era globalization. With reading through you can get a
lot of information that will give you benefit in your life. Using book everyone in this world may share their
idea. Ebooks can also inspire a lot of people. A lot of author can inspire all their reader with their story as
well as their experience. Not only the story that share in the guides. But also they write about advantage
about something that you need example. How to get the good score toefl, or how to teach your young ones,
there are many kinds of book that exist now. The authors on earth always try to improve their talent in
writing, they also doing some exploration before they write with their book. One of them is this Taking
Economics Seriously (Boston Review Books).

Adrian Johnson:

Are you kind of hectic person, only have 10 or even 15 minute in your morning to upgrading your mind
ability or thinking skill actually analytical thinking? Then you are experiencing problem with the book as
compared to can satisfy your small amount of time to read it because all this time you only find reserve that
need more time to be read. Taking Economics Seriously (Boston Review Books) can be your answer as it
can be read by you actually who have those short free time problems.
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