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In an efficient market, all stocks should be valued at a price that is consistent with available information. But
as financial expert Vijay Singal, Ph.D., CFA, points out, there are circumstances under which certain stocks
sell at a price higher or lower than the right price. In Beyond the Random Walk, Singal discusses ten such
anomalous prices and shows how investors might--or might not--be able to exploit these situations for profit.
The author distills several decades of academic research into a focused discussion of market anomalies that
is both accessible and useful to people with varied backgrounds. Past empirical evidence is supplemented
with author's own research using more recent data. Anomalies covered include the "December Effect,"
"Momentum in Industry Stocks," "S&P 500 Index Changes," "Trading by Insiders," and "Merger Arbitrage."
In each chapter, the author describes the particular anomaly, explains how it occurs, shows ways to take
advantage of the anomaly, and highlights the risks involved. We learn, for example, that shares of stocks that
have appreciated in recent months become scarce in late December, because investors wait until January
before they sell (to postpone payment of taxes on profits). This scarcity drives the price up--the "December
Effect"--and smart buyers can make the equivalent of 75% annual return on a five-day investment. Each
chapter includes suggestions for further reading as well as tables and graphs that support the discussion. The
book concludes with a preview of many other interesting anomalies and a section on how investor behavior
might influence prices.
Clearly written and informative, this well-researched volume is a must read for investors, traders, market
specialists, and students of financial markets.
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From reader reviews:

Antonia Wagner:

Inside other case, little people like to read book Beyond the Random Walk: A Guide to Stock Market
Anomalies and Low-Risk Investing (Financial Management Association Survey and Synthesis Series). You
can choose the best book if you love reading a book. Provided that we know about how is important some
sort of book Beyond the Random Walk: A Guide to Stock Market Anomalies and Low-Risk Investing
(Financial Management Association Survey and Synthesis Series). You can add expertise and of course you
can around the world by just a book. Absolutely right, because from book you can recognize everything!
From your country till foreign or abroad you will find yourself known. About simple factor until wonderful
thing you can know that. In this era, we can open a book or searching by internet system. It is called e-book.
You should use it when you feel bored stiff to go to the library. Let's read.

Lori Thomas:

This Beyond the Random Walk: A Guide to Stock Market Anomalies and Low-Risk Investing (Financial
Management Association Survey and Synthesis Series) usually are reliable for you who want to be
considered a successful person, why. The explanation of this Beyond the Random Walk: A Guide to Stock
Market Anomalies and Low-Risk Investing (Financial Management Association Survey and Synthesis
Series) can be among the great books you must have will be giving you more than just simple reading food
but feed you actually with information that maybe will shock your preceding knowledge. This book is
usually handy, you can bring it everywhere and whenever your conditions in e-book and printed types.
Beside that this Beyond the Random Walk: A Guide to Stock Market Anomalies and Low-Risk Investing
(Financial Management Association Survey and Synthesis Series) giving you an enormous of experience
including rich vocabulary, giving you trial of critical thinking that we know it useful in your day activity. So
, let's have it and revel in reading.

Christina Mundell:

Are you kind of active person, only have 10 or perhaps 15 minute in your time to upgrading your mind
proficiency or thinking skill possibly analytical thinking? Then you have problem with the book as compared
to can satisfy your small amount of time to read it because pretty much everything time you only find reserve
that need more time to be read. Beyond the Random Walk: A Guide to Stock Market Anomalies and Low-
Risk Investing (Financial Management Association Survey and Synthesis Series) can be your answer since it
can be read by you actually who have those short extra time problems.

Keith Mayo:

A lot of people said that they feel weary when they reading a publication. They are directly felt that when
they get a half elements of the book. You can choose often the book Beyond the Random Walk: A Guide to
Stock Market Anomalies and Low-Risk Investing (Financial Management Association Survey and Synthesis



Series) to make your current reading is interesting. Your skill of reading talent is developing when you
similar to reading. Try to choose very simple book to make you enjoy you just read it and mingle the feeling
about book and examining especially. It is to be 1st opinion for you to like to open up a book and study it.
Beside that the reserve Beyond the Random Walk: A Guide to Stock Market Anomalies and Low-Risk
Investing (Financial Management Association Survey and Synthesis Series) can to be your brand new friend
when you're sense alone and confuse in doing what must you're doing of the time.
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